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USDA | SSUES 1997 CGRADE LOAN RATES FOR Cl GAR BI NDER TYPES 54-55 TOBACCO

WASHI NGTON, Decenber 10, 1997 -- The U. S. Departnent of Agriculture's
Comodity Credit Corporation today issued price support loan rates for the
grades of 1997 crop cigar binder tobaccos, types 54 and 55.

Since no cigar filler, types 42-44, tobacco will likely be planted in
Ohio, grade loan rates for this tobacco will not be issued.

The 1997 rates are based on the average support |evel of $1.169 per
pound announced February 27, 1997, for types 54 and 55 and 42-44. For 1996,
t he average support level was $1.12 per pound.

The rates for cigar binder, types 54 and 55, range from 30 cents to
$1.50 per pound. G gar binder 54 and 55 grades N2, No-G (no grade), or scrap
wi Il not be accepted for price support. Only the original producer is
eligible for price support advances.

C gar Binder (types 54 and 55)
Grade and Loan Rates

G ade Cents Per Pound
X1 150
X2 140
X3 95
N1 30

The W sconsin Cooperative Tobacco Growers Association and the Northern
W sconsi n Cooperative Tobacco Pool, Inc. were consulted in establishing the
above | oan rates.

Further programinformation is available from Steve Freenman, tel ephone
(202) 720-7445, e-mail address Steve Freeman@wc. f sa. usda. gov
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NOTE: Farm Servi ce Agency (FSA) news rel eases and nmedia advisories are
avail able on the Wrld Wde Wb at FSA's Hone Page: http://ww.fsa.usda. gov
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